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a video of it.

If you missed our January 9th program, 2025 Economic Forecast, you may click on the picture below to view

We believe:

1. Solid growth, higher equities, and stronger Dollar is our base case.

2. Tariffs on China are largely expected and manageable. Across-the-board tariffs would be
more inflationary, more USD-positive and more risk-off.

3. US equity valuations highlight long-term challenge, but valuation penalty normally paid when
cycle turns.

4. Persistently large deficits in the US underpin both a higher neutral rate as well as elevated
term premia.

5. Macro will feel similar in 2025, but tails are fatter. Hedge and diversify.
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Thank you to this week’s news sponsors Jim and Carmen Hughes.
How did you like this week’s program? Take the survey by clicking HERE.
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Next Meeting January 16
Professor James C. Nieh: Associate Dean of the Ecology Department at UCSD

Cannot attend in person? Here is the weekly recurring ZOOM LINK to tune in
virtually at 12:30pm. _You may also phone in to listen to the meeting: Phone: 1-669-900-6833
Password: 84935003462# (include the “pound” sign).



https://docs.google.com/forms/d/e/1FAIpQLSeXs4Iy3pe_ZxSfKqxi3up3Q3G7qPCRgOVmcPID6s4WkDF8QA/viewform
https://us02web.zoom.us/j/84935003462#success
https://vimeo.com/1045515242?share=copy

LA FIRE RELIEF EFFORTS

THREE KINGS CELEBRATION

How to get involved:
2

Rotary {& caas Donate Toys—Examples include:
Club Rotario Tijuana "'m }

I \ . - Sports equipment - Dolls - Puzzles-
Club Rotario de Tijuana invites you to celebrate Crayonsc- Teddy bears

(B@;W& ree, E xlﬂ 0 hﬂ % Conditions: All toys must be non-weapon

P9 and non-battery-powered.
\ ?"%‘7‘7" at El Trompo Whm@u: m
= With the students from CAM'S Come and Participate

(Multiple Attention Center) Saturday, January 18
8:00 to 12:00pm Los Reyes event at
Museum (light snacks)
1:30 to Carne Asada BBQ (dinner), at the
home of a Rotarian in Tijuana.

Museum Address:
Av de los Insurgentes s/n, Rio Tijuana 3ra
Etapa, 22226 Tijuana, B.C., Mexico
¥ There woi \Ce uses | IS
the traditienal, "resca.” and, lets of fur Google maps link: https://maps.a
“ HcacltaN7quQuéGe8?



https://rotary5280.org/page/2025-wildfire-disaster-relief/?fbclid=IwY2xjawHr92tleHRuA2FlbQIxMAABHR8ULrlqX0ooBar_oYWVnomHSHJ-MDrSacnhu0fzGYbh6TjUiDbjNcYxGg_aem_1rKiSCNa-PCUPcRHL04Czw
https://www.district5300.org/ca-wild-fires
https://maps.app.goo.gl/Hcac1taN7quQu6Ge8?g_st=com.google.maps.preview.copy
https://maps.app.goo.gl/Hcac1taN7quQu6Ge8?g_st=com.google.maps.preview.copy

UPCOMING PROGRAMS

January 23

SSA Benjamin Meyer: FBI-Cyber Security

January 30
Rear Admiral Rosen: Commander of Navy Region SW

February 6
Dean Robert Shapiro: USD School of Law

JANUARY 13-19 BIRTHDAYS

January 13: Paul Hartley
January 14: Gil Johnson
January 15: Mark Trotter
January 17: Al Joyner
January 18: Betsy Brennan

January 19: Carrie Cottriall




LOBBYING

Club 33‘s very active Voices of Our City Choir Committee volunteers every Mon-
day at St Paul's Episcopal Church. Each week volunteers help serve a catered
lunch to members of the choir after their rehearsal. Often, this lunch is the
most healthy and filling meal of the week and those we serve are grateful and
leave with smiles on their faces and to-go boxes! Voices of Our City Choir is a
non-profit organization that amplifies the voices of people impacted by home-
lessness through music and the arts. This organization has grown from a hum-
ble band of musicians, playing with a handful of people on the streets, to be-
coming recognized regionally for their commitment to artistic excellence and
social impact. In 2020, the choir performed on America’s Got Talent (and were
in the finals, winning the Golden Ticket). In addition to serving lunch to choir
members, our committee picks up lunch from Bekker’'s Catering and helps set
up and break down the hall where lunch is served. Service Above Self is exem-
plified in the work this committee does on a weekly basis.

Watch a Voices Video Here!

CARDINALS INTERACT

Calling All Career Experts!

Cardinals Interact is seeking passionate career guest speakers and experts to help
enrich our programming and inspire our students by exposing them to a variety of
career paths.

Who can be a Career Guest Speaker?

Anyone willing to share insights about their field of work! Topics may include:

Your educational path, career journey, and pivotal decisions.
Day-to-day responsibilities in your role.

Challenges you've faced and how you overcame them.

Advice for students interested in entering your field.
Insights on industry trends, outlook, internships, or entry-level opportunities.
If you are interested in becoming a guest speaker or hosting our Cardinals at your
workplace for a career exploration session, please fill out this quick form. We'll fol-

low up with more details!

CLICK HERE TO FILL OUT THE FORM



https://www.youtube.com/watch?v=RBR3w3r2iU0&t=1s
https://docs.google.com/forms/d/e/1FAIpQLSc31ELRT2I0oTm39_FNH1xUr5NSaFzMOGfeSUesdLej5mzbOA/viewform?usp=send_form

WARM CLOTHES DRIVE

Peace and IDEA Committee at Lambda Archives Wednesday, January 8th.




FACES IN THE CROWD

Photos courtesy of Paul Nestor

(Lt) Betty Peabody and Constance Carroll welcome Dean Crowder back to Rotary! (We have missed you
Dean!) (Rt) Tom Herman and his wife.

(Lt.) Raymond Simas and Will Hage.
(Rt.) Wendy McKinney with our guest speaker.
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(Lt.) Congratulations Bart Conn on guessing the S&P for 2024 and winning the Economic Forecast
plague presented by Matt Ryan! (Rt.) President Mia, with guest speaker Candice Tse, chair of the day
Linda Stirling and Inspirational Moment speaker Laurie Coskey.




